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In this review, the Nordic countries look at the next steps 
required for meeting the challenges of staying competitive 
in a global knowledge and innovation driven economy.

Competition in a global knowledge economy means 
among other things that knowledge increasingly becomes 
a commodity, which can be sourced from anywhere 
around the world. The Nordic countries have been among 
the first to internationalise their national innovation 
systems. They have done so by setting up international 
innovation centres and technology offices in global inno-
vation hot spots such as Silicon Valley, Shanghai, Beijing, 
St. Petersburg, Münich and Tokyo. The report suggests 
that the Nordic countries pool some of their resources 
and test out the potential gains from co-operation be-
tween their existing national export promotion and tech-
nology and innovation offices in Asia. Moreover, the re-
port suggests that the next generation of innovation poli-
cies will be on the theme of open innovation and how to 
manage global sourcing of knowledge. The report is in-
teresting reading to any individual interested in the new 
movements in innovation policies and globalisation.
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Chapter 5: Financing scheme for 
Nordic innovation projects in Asia

A financing scheme for supporting Nordic innovation projects in Asia is seen as the 
most viable way for initial pan-Nordic co-operation on the issues of innovation and 
globalisation. The suggestion of the ‘project model’ should, however, not be seen as a 
final step for the prospects of common Nordic co-operation in the field of innovation 
and globalisation. Within a couple of years time there should be a sufficient number 
of projects to make an assesment of the potential for a further deepening of Nordic 
co-operation within global innovation. A further deepening could for instance be in 
the sense of shared Nordic open innovation centres in global hotspots.  In what follows 
a brief explanation of the implementation for the ‘project model’ and the financing 
scheme is outlined.
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Projects

Projects should be on issues linking up to the targets for the Nordic Globalisation Ini-
tiative. These targets may be summarised under the following headings:

Targets for the Nordic Globalisation Initiative

More Skilled Nordic Region Explanation

Promotion of top-class Nordic research in close co-operation with industry 
and commerce by summer 2008. In this connection, the possibilities of 
strengthening the co-operation between Nordic top research units and ac-
tors in the innovation business will be examined. For example, the following 
sectors will be given a special emphasis: promotion of innovations; climate, 
energy and environmental issues; and welfare research and health.

Reinforcing co-operation in higher education will increase connections 
between Nordic educational establishments and promote the attractiveness 
of the Nordic countries for students.

More Visible Nordic Region Explanation

The Nordic countries will become more profiled as a region. A proposal on 
Nordic co-operation in the marketing and exports of the Nordic region to 
the growing markets, especially outside Europe

An annual Nordic globalisation forum starting from 2008 will be assessed 
together with the Nordic Council. The objective of the forum is to seek joint 
solutions to the challenges of globalisation

Thriving Nordic Region Explanation

The Nordic co-operation must be reinforced in the energy sector.

The Nordic region must be a forerunner in the reduction of greenhouse 
gases. The Nordic countries have a competitive edge e.g. in environmental 
protection, energy efficiency, renewable energy and the reduction of carbon 
dioxide emissions. Therefore, they want to carry out co-operation in in-
creasing investment in the evaluation of technological possibilities and the 
identification of more significant technologies with respect to closer Nordic 
co-operation. Joint global marketing of the above strengths will be given 
special emphasis.

http://www.norden2007.fi/	

It is proposed that using a flexible system based on the principle of first come first-
served can finance a number of projects. A 50% co-financing from the applicants will 
be a minimum requirement necessary for a project to qualify.
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Projects and possible issues

Project themes might address issues such as:•	
The local positioning of Nordic design•	
The adoption of Nordic ‘clean-tech’, ICT and biotech•	
Creating a market for Nordic intangibles (IP, design or management know-how)•	
Identifying relevant lead-user communities in the host country•	
Mapping the status of open-innovation practises•	
Promoting the Nordic countries as a region for education and study for overseas •	
students
Open-innovation initiatives and service testing’s.•	

Nordic representations from any country in Asia may apply26. 
In order to make the initiative known and used it is important that it is being com-
municated to the relevant Nordic stakeholders at home and in Asia. Regarding com-
munication it is suggested that the following Nordic representative organisations take 
responsibility for knowledge sharing nationally:

Export Promotion Agencies: (FinPro, Innovation Norway, Trade Council of •	
Denmark etc.)
Investment Promotion Agencies:  (Invest in Sweden, Invest in Finland etc.)•	
Nordic Innovation and Technology Agencies: (Vinnova, TEKES, Forsknings- •	
Innovationsstyrelsen etc.)
The national actors mentioned will in concert with the Nordic Council of •	
Ministers make sure that information material about the initiative and application 
procedures will be developed and distributed to the relevant Nordic stakeholders 
in Asia and in the Nordic regions. 

Concerning the administration of the ‘project model’ it is suggested that one of Nordic 
Council of Ministers’ agencies act as secretariat for the processing and answering of 
project applications. It is further suggested that each Nordic country appoint one or 
maximum two representative persons as members of a steering group officially appro-
ving recommended projects. To keep down the administrative overhead for a relatively 
small budget, projects should be financed twice a year, and with one application round 
in spring and one in autumn. 

26	 		Island	has	few	representations	abroad	and	will	therefore	be	able	to	participate	in	projects	with	partners	based	in	Island.
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Nordic co-operation  

Nordic cooperation is one of the world’s most extensive forms of regional collaboration, involv-
ing Denmark, Finland, Iceland, Norway, Sweden, and three autonomous areas: the Faroe Islands, 
Greenland, and Åland.  

Nordic cooperation has firm traditions in politics, the economy, and culture. It plays an important 
role in European and international collaboration, and aims at creating a strong Nordic community 
in a strong Europe.  

Nordic cooperation seeks to safeguard Nordic and regional interests and principles in the global 
community.  Common Nordic values help the region solidify its position as one of the world’s 
most innovative and competitive. 
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